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Note : Answer all questions. All questions carry equal
marks.
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Critically explain the Fisher’s Quantity Theory
of Money.
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What do you mean by Inflation ? Explain the
causes and effects of Inflation.
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Discuss the main functions of Commercial
Banks.
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Explain the chief methods adopted by Central
Bank to control credit.
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Critically explain the ‘Principle of Maximum
Social Advantage’.
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Describe the main trends of public expenditure
in India and explain the causes of growth of
public expenditure.
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What are the principle sources of Public
Revenue ? Explain in detail
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Define taxable capacity. Explain the factors
which determine taxable capacity.
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What is Public Debt ? Describe the effects of
Public Debt.
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What is Budget ? In India how is it prepared,
passed and executed.
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