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B.Com. (Part-1)
Term End Examination, 2017-18

Group - B
Paper - II

Business Regulatory Framework

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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What do you mean by consent ? State the
conditions in which consent is not considered
to be free ?
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Briefly explain the different kinds of remedies
available to the afflicted party in the condition
of breach of contract.
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Define Agency. How is it created and

terminated ?
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Write short notes on the following :
(a) Particular Lien
(b) Rights of Bailor

(c) Contract of Guarantee
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“Nemo dat quod non habet.” Explain this
maxim and state the exceptions to the rule
embodied in it.
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Distinguish between a condition and a

warranty. What are the implied conditions
exists in a contract of sale of goods ?
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What is meant by crossing of a cheque ? Who
can cross a cheque ? State its kinds.
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Define a Negotiable Instrument and describe
its main characteristics.
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What do you understand by Consumer
Protection ? Describe the main rights of
consumer.
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What is Foreign Exchange Management Act,
2000 ? Explain its objectives.
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