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Time : Three Hours] [Maximum Marks : 75
de gt Tl F S AW et T F s
peic i
Note : Answer all questions. All questions carry equal
marks.
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What do you mean by Economic System ?
What are the central problems of it ? Explain.
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What do you understand by Elasticity of
Demand ? Describe the factors affecting it.
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Explain the meaning of short-run production
function. Discuss the law of variable
proportion based on short-run production
function under various stages of production
with the help of diagram.
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How does the optimum combination of inputs
may be achieved with the help of ISO-product
curve ?

THhTS / Unit-I1T

3. ol yfeehfiar ¥ oMy = wHe@ €2 THes
T oI 1 fRe yeR FruRor g §2?

462 BSP (4) (Continued)



(3)

What do you wunderstand by Perfect
Competition ? How price is determined under
it ?
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Define Monopoly. Explain how price is

determined under monopoly. Use appropriate
diagrams.
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Explain the price output policy under
Monopolistic Competition.
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What do you understand by Oligopoly ? Discuss
its main characteristics.
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Explain the significance of study of Marginal
Productivity theory.
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“Profit 1s the reward of risk-taking and
uncertainity bearing.” Examine.
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