AF-4040

B.Com. (Part - III)
Term End Examination, 2017-18

Corporate Tax Planning
and Management

Time : Three Hours] [Maximum Marks : 75
de gt gl F S AW et T F s
peic i
Note : Answer all questions. All questions carry equal
marks.
SIS / Unit-1

1. X A ff9 ®ed €7 U STeRTehd
=i 772
What do you mean by Tax Planning ? Why is
it necessary ?

37947 / OR
X TS wf guEell 1 9 hifau |

Describe the problems of Tax Planning.
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Th1s / Unit-11

2. TgH WhY SEAE & w-HURT & ey
¥ ygg favoad @ €2
What are the salient features of assessment of
joint stock companies ?

37g4qr / OR

Teh <M hgt food S9a1 &1 9raE fed
g, 31 HE, 2017 &I U B 9 Ty

o

H o A T faEm wgd wRd T

7
(a) uated STIHITCT Tl &l

feu gH 1 TeH & 9T

IR & Y 1,90,000

(b) quAd T F =9 g TE 30,000

(c) HTRRT Fiqyfaai W = 10,000
(d) Teh I HEE ¥ A (FheA) 60,000
(¢) Sreeel Ysft 50,000
() 9 115-)B & 3iavd g™

Q1K 8,00,000

FT A T 99 2016-17 ® T 15,000 YRAT™
Arenfrer faem d® § I w1 HEA A
6 feg™R, 2016 T T 1,00,000 T TeheT AT
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forafia foram | e ot swe-faeior o 2017-18
% fu o 99 3T qAT < STIHT hi U]
HIFST |

A domestic company in which public are
substantially interested submits the following
particulars of its income of the previous year
ending on 31st March, 2017 :

3

(a) Profit of business after

deduction of donation given

to approved charitable

mstitution 1,90,000
(b) Donation to charitable

institution by cheque 30,000
(c¢) Interest on Government

Securities 10,000
(d) Dividend from a domestic

company (gross) 60,000
(e) Long-term capital gain 50,000
(/) Book profit U/S 115-JB 8,00,000

During the Financial Year 2016-17 the
company deposited ¥ 15,000 in Industrial
Development Bank of India. The company
distributed a gross dividend of ¥ 1,00,000 on
December 6, 2016. Compute the taxable

income of the company and tax payable by it
for the Assessment Year 2017-18.
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gh1e / Unit-111

3. ‘@ aifre & e 4 9d9 T8 Il ®
fe e St w1 oomien WERK wH SR
S F Y TH R W WeHd ¥ 2 Afg
T, 9 TE T gRfkefd sy SeH #
e % gfesdion § T 9’ wH W@
UL HIA! S THSEE BAT |

“From Tax point of view it is always better
to form a partnership firm and not a
company.” Do you agree with this statement ?
If not, enumerate a case where formation of
a company is economical from tax point of
view as compared to a partnership firm.

37g4qr / OR

Nt TH TH T FEEE ARE HEAT AR

T ORI 44AD WA T gEel w1 =\ H

Wd gL 3% GarR dfNT fe 98 =R

Thal ANR & ®9 § 379d] GEER & &Y

'Efﬂ'{aﬁh;{':

() foa =¥ 2017-18 &1 ogmia  foshl
% 90,00,000 |

(b) 9T 44AD & T STHAIMA 3™
% 7,20,000 |
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() AC 98 IR Thd AR o &I H
F & @ A W T 10,000 HHF A
31

(d) afc =R TR’ wH % ®1 H W T
@ SHEl WEEl (T TE GH) W

o N

710,000 WIf9® YA I dad THelm|
(¢) SAUR I st ¥ 3,00,000 Tt S &
SHl SeR-ssR <7 |

() Y TERRRI HT USH W 12% A I

Mr. Ram wants to start a eligible business.
Keeping in view the provisions of Section
44AD and the following information suggest
him whether he should run the business as a
sole proprietory concern or a partnership firm :

(a) Estimated sales for the Financial Year
2017-18 ¥ 90,00,000.

(b) Estimated profit U/S 44AD % 7,20,000.

(¢) If he runs the business as a sole
proprietory concern than he will pay
10,000 p.m. as salary to his son.

(d) 1If he runs the business as a partnership firm
both the partners (Ram and his son) will
recetve salary ¥ 10,000 per month each.

(e) Capital of the business will be ¥ 3,00,000
contributed equally.

(f/ The firm will pay interest on capital
@ 12% to the partners.
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gh1s / Unit-IV

4, T =X y@yA = € ? fEfdwl & fao

F AYSIHRAT hi T hifoTT |

What are the special tax provisions ? Discuss
the tax incentives for exporters.

3794T / OR
frefafes w dfaa femfoai fafe
(a) A AR & o Ty H HL JEH
(b) TT8S & & W=y § H Y&

Write short notes on the following :

(a) Tax provision in respect of free trade
zone

(b) Tax provisions in respect of backward
areas

e / Unit-V

5. 9 YO &4 ¥ § 9 ST W W W
HEI W ¥ ?

What are those payments on which tax is
deducted at source ?

37g4qr / OR
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T T H I A9 o1 & T wrifafy
H U HISC| F HiA-E uifeafqar qen
S ® 2

Describe the procedure for obtaining refund
of tax already paid. What are the
circumstances and limitations under which
such a claim is allowed ?

464 _BSP (7) 220



