
§·¤æ§ü / Unit-I

1. ¥æØ·¤ÚU ·ð¤ çÜ° ·¤ÚUÎæÌæ¥æð´ ·¤æ çÙßæâ-SÍæÙ ç·¤â
Âý·¤æÚU çÙÏæüçÚUÌ ç·¤Øæ ÁæÌæ ãñU? çÙßæâ-SÍæÙ ·¤æ
·¤ÚU-ÎæçØˆß ÂÚU ÖæÚU â×Ûææ§°Ð

How is residence of assessees determined for
income tax purpose ? Explain the incidence
of residence on tax liability.

¥Íßæ / OR

AF-4028
B.Com. (Part - III)

Term End Examination, 2017-18

Paper - I

Income Tax

Time : Three Hours] [Maximum Marks : 75

ÙôÅU Ñ âÖè ÂýàÙæð ´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð ´ ·ð¤ ¥¢·¤
â×æÙ ãñ´ UÐ

Note : Answer all questions. All questions carry equal
marks.
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·¤æÚU‡æ âçãUÌ SÂcÅU ·¤èçÁ° ç·¤ ¥æØ·¤ÚU ·ð¤
ÎëçcÅU·¤æð‡æ âð çÙ`ÙçÜç¹Ì ×ð´ âð ·¤æñÙ-âè ¥æØ
·ë¤çá ¥æØ ãñ´ U ¥æñÚU ·¤æñÙ-âè »ñÚU-·ë¤çá ¥æØ ãñ´ U Ñ

(i) Èê¤Ü ¥æñÚU ¥‹Ø ÕðÜð´ ©U»æÙð âð ¥æØÐ

(ii) Öêç× ÂÚU â×é¼ý ·¤æ ÂæÙè ÖÚU·¤ÚU Ù×·¤
ÕÙæÙð âð ãéU§ü ¥æØÐ

(iii) ·ë¤çá ·¤æØü ×ð´ Ü»è ãéU§ü ·¤`ÂÙè âð ÂýæŒÌ
ÜæÖæ¢àæ ·¤è ¥æØÐ

(iv) ·ë¤á·¤ ·ð¤ mæÚUæ ¹Ç¸Uè È¤âÜ ·¤æð Õð¿Ùð ·ð¤
ÕæÎ ©Uâð ·¤æÅU·¤ÚU Õð¿Ùð âð ãéU¥æ ÜæÖÐ

(v) È¤âÜ ÕæÉ¸U ·ð¤ ·¤æÚU‡æ ÿæçÌ»ýSÌ ãUæðÙð ÂÚU
Õè×æ ·¤`ÂÙè âð ÂýæŒÌ ÚUæçàæÐ

(vi) ·ë¤çá Öêç× ·ð¤ â`Õ‹Ï ×ð´ ÎðØ Ü»æÙ ·ð¤
¥ßàæðá ÂÚU µØæÁ ·¤è ÚUæçàæÐ

(vii) ¿èÙè ç×Ü ·ð¤ mæÚUæ ©U»æ° »° »‹Ùð ·¤æð
àæ@·¤ÚU ×ð´ ÂçÚUßçÌüÌ ·¤ÚU Õð¿Ùð âð ¥æØÐ

(viii) °·¤ ·ë¤á·¤ ·¤æð çÎ° »° «¤‡æ ÂÚU µØæÁÐ

(ix) ŸæèÜ¢·¤æ ×ð´ çSÍÌ ·ë¤çá Öêç× âð ¥æØÐ

(x) ÇðUØÚUè È¤æ×ü ·¤è ¥æØÐ
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( 3 )

Explain with reasons from the point of view
of Income tax which of the following incomes
are agricultural income and which are non-
agricultural income :

(i) Income from growing flowers and
creepers.

(ii) Income from salt producing by flooding
the land with sea-water.

(iii) Dividend received from a company
engaged in agricultural operations.

(iv) Profit on sale of standing crop after
harvest and sale by cultivator.

(v) Compensation received from insurance
company for damage of crop by
flood.

(vi) Interest on arrears of rent, payable in
respect of agricultural land.

(vii) Income from sale of sugar converted
from sugarcane grown by a sugar-
mill.

(viii) Interest on loan given to a farmer.

(ix) Income from agricultural land situated
in Sri Lanka.

(x) Income from dairy farming.
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§·¤æ§ü / Unit-II

2. çÙ`ÙçÜç¹Ì âê¿Ùæ¥æð´ ·ð¤ ¥æÏæÚU ÂÚU ·¤æÙÂéÚU ·¤è
Ÿæè×Ìè »æðÂè Îðßè ·¤è ·¤ÚU çÙÏæüÚU‡æ ßáü w®v|-v}
·ð¤ çÜ° ·¤ÚU-Øæð‚Ø ßðÌÙ ·¤è »‡æÙæ ·¤èçÁ° Ñ

(i) ×êÜ ßðÌÙ G },®®® ×æçâ·¤Ð

(ii) ×ã¢U»æ§ü Öîææ G w,®®® ×æçâ·¤ (âðßæ àæÌæðZ
·ð¤ ¥ÏèÙ)Ð

(iii) ÕæðÙâ G },®®® ßæçáü·¤Ð

(iv) ·¤æÙÂéÚU (ÁÙâ¢BØæ wz Üæ¹ âð ¥çÏ·¤) ×ð´
çÙØæð@Ìæ Ùð ç·¤ÚUæØæ-×é@Ì ×·¤æÙ çÎØæ çÁâ·¤æ
©Uç¿Ì ç·¤ÚUæØæ G x®,®®® ßæçáü·¤ ãñÐ ©Uâ×ð´
çÎ° »° È¤Ùèü¿ÚU ·¤è Üæ»Ì G v®,®®® ãñUÐ

(v) ×ÙæðÚ¢UÁÙ Öîææ G z®® ×æçâ·¤Ð

(vi) ©Uâ·¤æ Âý×æç‡æÌ ÂýæòçßÇðU‡ÅU È¤‡ÇU ×ð´ ¥¢àæÎæÙ
vz'Ð

(vii) çÙØæð@Ìæ ·¤æ Âý×æç‡æÌ ÂýæòçßÇðU‡ÅU È¤‡ÇU ×ð´
¥¢àæÎæÙ G vz,®®® ßæçáü·¤Ð

(viii) Âý×æç‡æÌ ÂýæòçßÇðU‡ÅU È¤‡ÇU ·ð¤ àæðá ÂÚU ~.z'
·¤è ÎÚU âð µØæÁ G v,~®®Ð

(ix) çÙØæð@Ìæ Ùð °·¤ ÕÇ¸Uè ·¤æÚU àææðÈ¤ÚU âçãUÌ
·¤æØæüÜØ °ß¢ çÙÁè ÂýØæð» ·ð¤ çÜ° ÎèÐ

( 4 )
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Compute the taxable salary of Smt. Gopi Devi
of Kanpur for the Assessment Year 2017-18
from the following informations :

(i) Basic Salary G 8,000 p.m.

(ii) Dearness Allowance G 2,000 p.m. (as per
the terms of employment)

(iii) Bonus G 8,000 p.a.

(iv) Rent free accomodation provided by the
employer at Kanpur (population
exceeding 25 lakh) the fair rental value
of which is G 30,000 p.a. The cost of
the furniture provided therein G 10,000.

(v) Entertainment Allowance G 500 p.m.

(vi) Her contribution to recognized provident
fund is 15%.

(vii) Employer’s contribution to recognized
provident fund is G 15,000 p.a.

(viii) Interest on recognized provident fund
balance at 9.5% p.a. is G 1,900.

(ix) Free use of a large motor car for both
official and personal purposes. Driver is
also provided by the employer.

¥Íßæ / OR

( 5 )
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ç×0 X °·¤ ÕÇ¸ðU ×·¤æÙ ·ð¤ Sßæ×è ãñ´U çÁâ·¤æ
Ù»ÚUÂæçÜ·¤æ ×êËØæ¢·¤Ù G x{,®®® ßæçáü·¤ ãñUÐ ×·¤æÙ
·¤æ  Öæ» ÚUãUÙð ·ð¤ ©UgðàØ âð G v,{®® ÂýçÌ ×æãU
·¤è ÎÚU âð ç·¤ÚUæ° ÂÚU ©UÆUæ çÎØæ »Øæ ¥æñÚU àæðá 
Öæ» ×ð´ SßØ¢ ·ð¤ çÙßæâ ãðUÌé çÙßæçâÌ ãñUÐ §â
×·¤æÙ ·¤æ çÙ×æü‡æ ·¤æØü ÁêÙ, w®vw ×ð´ ÂýæÚ¢UÖ ãéU¥æ
ÌÍæ v Ùß`ÕÚU, w®vy ·¤æð â×æŒÌ ãUæð »ØæÐ ©UâÙð
çÙ`Ùæ¢ç·¤Ì ¹¿æðZ ·¤æ Öé»ÌæÙ ç·¤Øæ Ñ

Ù»ÚUÂæçÜ·¤æ ·¤ÚU G x,{®®,

Õè×æ Âýèç×Ø× G {®®Ð

ÚUæ…Ø âÚU·¤æÚU ·¤æð â`Âçîæ ·¤ÚU G {®®Ð

ç×. X Ùð ©U@Ì ×·¤æÙ ·ð¤ çÙ×æü‡æ ·¤æØü ·ð¤ çÜ°
v ÁéÜæ§ü, w®vw ·¤æð G z®,®®® ·¤æ «¤‡æ çÜØæ,
çÁâ ÂÚU vw' ßæçáü·¤ ·¤è ÎÚU âð µØæÁ ·¤æ Öé»ÌæÙ
ç·¤Øæ »Øæ °ß¢ «¤‡æ ·¤æ ·¤æð§ü Öæ» Öé»ÌæÙ ÙãUè´
ç·¤Øæ »ØæÐ »Ì ßáü ·ð¤ ÎæñÚUæÙ ÂéÚUæÙð ç·¤ÚUæ°ÎæÚU ÂÚU
Õ·¤æØæ G z,®®® ·¤æ àæðá ÂýæŒÌ ãéU¥æ ÌÍæ çß»Ì
ßáü ×ð´ °ðâð àæðá ç·¤ÚUæ° ·¤è ÀêUÅU ÂýÎæÙ ·¤ÚU Îè »§ü
ÍèÐ ·¤ÚU çÙÏæüÚU‡æ ßáü w®v|-v} ·ð¤ çÜ° ×·¤æÙ-
â`Âçîæ ·¤è ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð

Mr. X is the owner of a big house whose
Municipal valuation is G 36,000 per annum.
rd portion of the house is let-out to a tenant
at G 1,600 per month for residential purpose
and remaining rd portion is occupied by him

( 6 )
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for his own residence. The construction of this
house started in June, 2012 and was
completed on 1 Nov, 2014. He paid the
following expenses :
Municipal taxes G 3,600,

Insurance Premium G 600,

Property tax to State Government G 600.

Mr. X had taken a loan of G 50,000 on
1 July, 2012 for the construction of this
house. The loan has not yet been paid back
and interest @ 12% per annum is payable on
it. During the previous year he received
G 5,000 from an old tenant as an arrear of
rent. This amount was allowed as deduction
in past year as unrealized rent.
Compute his income from house property for
the Assessment Year 2017-18.

§·¤æ§ü / Unit-III

3. xv.®x.w®v| ·¤æð â×æŒÌ ãUæðÙð ßæÜð ßáü ·ð¤ çÜ°
Ÿæè Âè0 °â0 ÚUæÆUæñÇ¸U ·¤è ÃØßâæØ âð ¥æØ ·¤è
»‡æÙæ ·¤èçÁ° Ñ

 G

ÜæÖ-ãUæçÙ ¹æÌð ·ð¤ ¥ÙéâæÚU àæéh

ÜæÖ (çÙ`Ù ¹¿ðZ ƒæÅUæÙð âð Âêßü) z,|z,®®®

(i) ÂçÚUßæÚU çÙØæðÁÙ ÂÚU ÃØØ yz,®®®

( 7 )
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G

(ii) Ì·¤Ùè·¤è ™ææÙ ·ð¤ çÜ° °·¤×éàÌ
Öé»ÌæÙ ~®,®®®

(iii) ×ÙæðÚ¢UÁÙ ÃØØ x®,®®®

(iv) ÂðÅðU‡ÅU ¥çÏ·¤æÚU ÜðÙð ÂÚU ÃØØ }y,®®®

(v) çß™ææÂÙ ÃØØ ÚUæð·¤Ç¸U ×ð´ Öé»ÌæÙ v},®®®

(vi) ÚUæÁSÍæÙ çßàßçßlæÜØ ·¤æð
×æ‹ØÌæ ÂýæŒÌ âæ×æçÁ·¤ çß™ææÙ ·ð¤
¥Ùéâ¢ÏæÙ ·ð¤ çÜ° ÚUæçàæ Îè Áæð
©Uâ·ð¤ ÃØßâæØ âð â¢Õ¢çÏÌ ÙãUè´ ãñU w®,®®®

(vii) ©UˆÂæÎ àæéË·¤ ·ð¤ çÜ° ¥æØæðÁÙ yz,®®®
(©UâÙð ¥æØ·¤ÚU çÚUÅUÙü Îæç¹Ü
·¤ÚUÙð ·¤è ÎðØ çÌçÍ Ì·¤
G w®,®®® ·¤æ Öé»ÌæÙ ç·¤Øæ)

Compute Business Income of Shri P. S.
Rathore for the year ended 31.03.2017 :

  G
Net Profit as per Profit & Loss A/c
(Before charging the following
expenses) 5,75,000
(i) Expenditure on family planning 45,000
(ii) Lump-sum payment made for

technical know-how 90,000
(iii) Entertainment expenditure 30,000

( 8 )
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(iv) Expenditure on acquiring patent
right 84,000

(v) Expenditure on advertisement
paid in cash 18,000

(vi) Amount paid to Rajasthan
university for an approved
research programme in social
sciences not connected with
his business 20,000

(vii) Provision for Excise Duty 45,000

(He paid only G 20,000 before
due date of filing I.T. return)

¥Íßæ / OR

çßîæèØ ßáü w®v{-v| ·ð¤ çÜ° ç×0 A mæÚUæ
çÙ`ÙçÜç¹Ì ¥æØ ÂýæŒÌ ·¤è »§ü Íè Ñ

  G

ÇUæØÚðU@ÅUÚU ·¤è È¤èâ {,®®®

Âæç·¤SÌæÙ ×ð´ çSÍÌ ·ë¤çá Öêç× âð ¥æØ y®,®®®

ÇUæ·¤ƒæÚU Õ¿Ì ¹æÌð âð µØæÁ v,z®®

SÅðUÅU Õñ´·¤ ¥æòÈ¤ §ç‡ïÇUØæ ×ð´ âæßçÏ

Á×æ ÂÚU µØæÁ v,}®®

( 9 )
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 G

ÜæòÅUÚUè âð ¥æØ (àæéh) xz,®®®

àæµÎ ÂãðUÜè âð ¥æØ w,z®®

ç·¤ÌæÕæð´ ·¤è ÚUæòØËÅUè w®,®®®

(§â ÕæÕÌ ¹¿ðü G y,®®®)

©UÙ·¤è ¥‹Ø âýæðÌæð´ âð ¥æØ ·¤è »‡æÙæ ·¤èçÁ°Ð

The following incomes were received by
Mr. A during the Financial Year 2016-17.

  G

Director’s Fees 6,000

Income from Agricultural Land

(in Pakistan) 40,000

Interest from Post Office Savings

Bank Account 1,500

Interest on Fixed Deposit in SBI 1,800

Winning from lottery (Net) 35,000

Income from crossword puzzles 2,500

Royalty on books 20,000
(expenses in this connection G 4,000)

Compute his income from other sources.

( 10 )
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§·¤æ§ü / Unit-IV

4. çÙ`Ù âê¿Ùæ¥æð´ âð °·¤ ÃØæÂæÚUè ·¤è ·¤ÚU çÙÏæüÚU‡æ
ßáü w®v|-v} ·ð¤ çÜ° â·¤Ü ·é¤Ü ¥æØ ™ææÌ
·¤èçÁ° Ñ

  G

×·¤æÙ-â`Âçîæ âð ¥æØ (â¢»çÆUÌ) w,z®,®®®

ÃØæÂæçÚU·¤ ãUæçÙ {®,®®®

¿æÜê ßáü ·¤æ OïUæâ v®,®®®

»Ì ßáæðZ ·¤è ÃØæÂæçÚU·¤ ãUæçÙ z®,®®®

»Ì ßáæðZ ·¤æ ¥àææðçÏÌ OïUæâ x®,®®®

¥ËÂ·¤æÜèÙ Âê¡Áè ãUæçÙ y®,®®®

Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ z®,®®®

From the following informations of a trader
compute the gross total income for the
Assessment Year 2017-18 :

  G

(i) Income from House Property

(computed) 2,50,000

(ii) Business Loss 60,000

( 11 )
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G

(iii) Current Year’s Depreciation 10,000

(iv) Business Loss of preceding

years 50,000

(v) Unabsorbed Depreciation of

preceding years 30,000

(vi) Short-term Capital loss 40,000

(vii) Long-term Capital gain  50,000

¥Íßæ / OR

ç×SÅUÚU âé‹ÎÚU× °·¤ ÃØæÂæÚUè ãñ´UÐ ·¤ÚU çÙÏæüÚU‡æ ßáü
w®v|-v} ·ð¤ çÜ° ©UÙ·¤è ¥æØ ·¤æ çßßÚU‡æ
çÙ`ÙçÜç¹Ì ãñ´U Ñ

  G

(i) ÃØæÂæÚU ·¤è ¥æØ y,}w,®®®

(ii) ×·¤æÙ-â`Âçîæ ·¤è ¥æØ
(»‡æÙæ ·¤è »Øè) wy,®®®

(iii) âÚU·¤æÚUè ÂýçÌÖêçÌØæð´ ÂÚU µØæÁ w®,®®®

(iv) Îèƒæü·¤æÜèÙ Âê¡Áè ÜæÖ vw,®®®

(v) ƒæéÇ¸UÎæñÇ¸U âð ÁèÌæ |,®®®

( 12 )
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©UâÙð G z,®®® ÁèßÙ Õè×æ Âýèç×Ø× çÎØæÐ ¥æÂ·¤æð
©UÙ·ð¤ àæéh ·¤ÚU-ÎæçØˆß ·¤è »‡æÙæ ·¤ÚUÙè ãñUÐ

Mr. Sundaram is a businessman. The
particulars of his income are as follows of
the Assessment Year 2017-18 :

  G

(i) Business income 4,82,000

(ii) Income from House Property
(computed) 24,000

(iii) Interest on Govt. Securities 20,000

(iv) Long-term Capital gains 12,000

(v) Winning from Horse race 7,000

He has paid Life Insurance Premium
amounting to G 5,000. You are requested to
compute his net tax liability.

§·¤æ§ü / Unit-V

5. Òâßæðüîæ× çÙ‡æüØ ·¤ÚU-çÙÏæüÚU‡æÓ ·¤æ @Øæ ¥Íü ãñU?
ØãU ç·¤Ù Îàææ¥æð´ ×ð´ ç·¤Øæ ÁæÌæ ãñU? @Øæ °ðâð
·¤ÚU-çÙÏæüÚU‡æ ·ð¤ çßL¤h ·¤ÚUÎæÌæ¥æð´ ·ð¤ Âæâ ·¤æð§ü
©UÂæØ ãñ´ U?

( 13 )
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What is the meaning of ‘Best Judgement
Assessment’ ? In what circumstances can it
be made ? Are there any remedies open to
the assessee against such assessment ?

¥Íßæ / OR

çÙ`ÙçÜç¹Ì ÂÚU â¢çÿæŒÌ çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) ÂýˆØØ ·¤ÚUæð´ ·¤æ ·ð¤‹¼ýèØ ÕæðÇUü

(b) ·¤ÚU ·¤æ ¥ç»ý× Öé»ÌæÙ

Write short notes on the following :

(a) Central Board of Direct Tax

(b) Advance Payment of Tax
———

( 14 )
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