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B.Com. (Part - III)
Term End Examination, 2017-18

Paper - 1

Income Tax

Time : Three Hours] [Maximum Marks : 75

Ae |t Tl SW dNw 9l T % efE
pete i

Note : Answer all questions. All questions carry equal

marks.

ZehTE / Unit-1

1. 3R & fau stemet &1 fam-rum o
ghR Tyifia fran Sar § 2 Fem-wom =
F-CMFE W YR GHART |

How is residence of assessees determined for
income tax purpose ? Explain the incidence

of residence on tax liability.
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(2)

AW

HRU Hfgd TR Hifsw fF A= &
sfemm @ frefafes § @ SE-d @
Wm%aﬂ?ﬁ—ﬁﬁw—ﬁm%:

() TA IR I dd I ¥ AA|

(i) gH W "HZ K UH WH THE
A " gs S|

(i) F w&F H ot g3 KA H U
U H |

(iv) F9%h % G GE HHA Hl F=H h
dE IY FHEAX SO H g v |

(v) WA 9§ % HRU HfAUE BH W
I HEA 9 U R

(vi) F 9 F TEw H T TH F
AE W AN Hi AR

(viiy It Ha % g I M T R

gFR H gRafdd & =9 9 M|

(viii) T FU% H T T HO W AN
(ix) didem § fegq wfw yff ¥ 1w
(x) I ®HH H AA|
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Explain with reasons from the point of view
of Income tax which of the following incomes
are agricultural income and which are non-
agricultural income :

(/) Income from growing flowers and
creepers.

(if) Income from salt producing by flooding
the land with sea-water.

(iii) Dividend received from a company
engaged in agricultural operations.

(iv) Profit on sale of standing crop after
harvest and sale by cultivator.

(v) Compensation received from insurance
company for damage of crop by
flood.

(vi) Interest on arrears of rent, payable in
respect of agricultural land.

(vii) Income from sale of sugar converted
from sugarcane grown by a sugar-
mill.

(viii) Interest on loan given to a farmer.

(ix) Income from agricultural land situated
in Sri Lanka.

(x) Income from dairy farming.
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ZehTS / Unit-11

2. Trefafed gemel & smaR W A &6t
At AT gt i w Ao 99 2017-18
% fau s-Irg 9q9 &I T HifGT

(/) g S ¥ 8,000 HIHH |

(i) TRE WA ¥ 2,000 Wi (Fem vl
& 7)) |

(iii) dAE ¥ 8,000 ATHS |

(iv) AR (SAEE 25 @@ | Afyw) |
e A fortan-gaa "o o fSaen

Sfaq femen 730,000 =nfiss €1 S&H
few MU wHAER H AT T 10,000 ¥

(v) TARSH 9«1 ¥ 500 IR |

(vi) TR YHIUG Gifaeve ®Us H SivEH
15% |

(vii) THI/RT @1 9HIt gifaevue wue H
AEH T 15,000 oY |

(viii) THI0G Hifaeie HUS o T W 9.5%
H W Y AN T 1,900 |

(ix) T 7 Tk d9€t ®R We gfgd
wEed wd st wEm & faw
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(3)

Compute the taxable salary of Smt. Gopi Devi
of Kanpur for the Assessment Year 2017-18
from the following informations :

(/) Basic Salary ¥ 8,000 p.m.

(if) Dearness Allowance ¥ 2,000 p.m. (as per
the terms of employment)

(iii) Bonus T 8,000 p.a.

(iv) Rent free accomodation provided by the
employer at  Kanpur (population
exceeding 25 lakh) the fair rental value

of which is ¥30,000 p.a. The cost of
the furniture provided therein ¥ 10,000.

(v) Entertainment Allowance ¥ 500 p.m.

(vi) Her contribution to recognized provident
fund is 15%.

(vii) Employer’s contribution to recognized
provident fund is ¥ 15,000 p.a.

(viii) Interest on recognized provident fund
balance at 9.5% p.a. 1s ¥ 1,900.

(ix) Free use of a large motor car for both
official and personal purposes. Driver is
also provided by the employer.

37dr / OR
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ffo X TH o€ WM & @t § foue
TRYTfTR! e T 36,000 AMYE T | HHM
H 3 U WA F ILTT W T 1,600 U AR
F W q T W Se1 e T @R I 5
g H wd ¥ frem gq fenfaa ¥ osH
TehH 1 AT @ §E, 2012 § GRW gel
qaqm 1 R, 2014 H FHAT & T IEA
freifra &=l @1 A o
TRt & T 3,600,

o Wi 7 6001

T THR 1 T HX T 600 |

. XA 3% wed & FHw & & fau
1 S[@%, 2012 @ T 50,000 1 KO o=,

58 W 12% =iftier 1 9 AN R YIAH
el T WE RO R HIE AW YTAE R
Wwwaaﬁé:aﬁmguﬁﬁmwm

FHET T 5,000 1 IV YT g qAl fora
a9 # W@ 9 fRu & g Tem R &
ot | #X FuRor 99 2017-18 & T H@ehmH-
T &1 3™ sl M hifeld |

Mr. X is the owner of a big house whose

Municipal valuation is ¥ 36,000 per annum.
%rd portion of the house is let-out to a tenant
at ¥ 1,600 per month for residential purpose

and remaining %rd portion is occupied by him
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(7)

for his own residence. The construction of this
house started in June, 2012 and was
completed on 1 Nov, 2014. He paid the
following expenses :

Municipal taxes ¥ 3,600,
Insurance Premium ¥ 600,
Property tax to State Government I 600.

Mr. X had taken a loan of ¥ 50,000 on
1 July, 2012 for the construction of this
house. The loan has not yet been paid back
and interest @ 12% per annum is payable on
it. During the previous year he received
¥ 5,000 from an old tenant as an arrear of
rent. This amount was allowed as deduction
in past year as unrealized rent.

Compute his income from house property for
the Assessment Year 2017-18.

ZehTS / Unit-111
3. 31.03.2017 W FHIW B ol 99 & faAg
Mt do THo WSS &l =Had™ ¥ 3T

TOET hIFST

z
Y- @A & STIER TS

Y (=1 @< oM 9 gd) 5,75,000
() URER fERE | =9 45,000
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z
(i) TRt 9M %, fau TR

UGIE| 90,000
(i) TARSH I 30,000

(iv) YU AYHR TH WM =H 84,000
(v) Tom =@ e § A 18,000
(vi) ToaH fovafaenea™ =i

oIl 9T | faem %

FgHY™ & forg afen < S

3Y% o9 ¥ Hefyd €l § 20,000

(vii) SR Yook o Tau TEreH 45,000
(391 IR e i
H o 39 fafa T
¥ 20,000 1 I fham)

Compute Business Income of Shri P. S.
Rathore for the year ended 31.03.2017:
¥

Net Profit as per Profit & Loss A/c
(Before charging the following
expenses) 5,75,000
(/) Expenditure on family planning 45,000
(ii) Lump-sum payment made for

technical know-how 90,000
(iii) Entertainment expenditure 30,000
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(iv) Expenditure on acquiring patent

right 84,000
(v) Expenditure on advertisement
paid in cash 18,000

(vi) Amount paid to Rajasthan

university for an approved

research programme in social

sciences not connected with

his business 20,000
(vii) Provision for Excise Duty 45,000

(He paid only ¥ 20,000 before

due date of filing 1.T. return)

37dr / OR

foxim 9 2016-17 & fauw fio A g
frafafaa oma 9 &t T ot .

z
TR & HH 6,000
qferea | fea Hfy 4yfi @ 3 40,000
ShE o9 d @d d =TS 1,500
Ve d% ok sfoear # wEfy

I W AN 1,800
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z
et 9 I (YS) 35,000
I Ugelt W ™ 2,500
forarel & WAt 20,000

(39 9@@ @ T 4,000)
39 T il 9 3T i TMUMT hifeIT |

The following incomes were received by
Mr. A during the Financial Year 2016-17.

¥
Director’s Fees 6,000
Income from Agricultural Land

(in Pakistan) 40,000
Interest from Post Office Savings

Bank Account 1,500

Interest on Fixed Deposit in SBI 1,800

Winning from lottery (Net) 35,000
Income from crossword puzzles 2,500
Royalty on books 20,000

(expenses in this connection ¥ 4,000)

Compute his income from other sources.
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ZehTg / Unit-IV

4. T= gEEmel @ ww ARl st W i
g9 2017-18 & faT 9&a Fa 3@ IW

SIS

z
- 9 g (Hfad) 2,50,000
MR B 60,000
e TH R T 10,000
Td SN hi AN &I 50,000
Td Gul 1 STENfYd B 30,000
ST gsit BT 40,000
Srefehrett St ey 50,000

From the following informations of a trader

compute the gross total income for the
Assessment Year 2017-18 :

¥

(/) Income from House Property
(computed) 2,50,000

(ii) Business Loss 60,000
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F
(iii) Current Year’s Depreciation 10,000
(iv) Business Loss of preceding

years 50,000
(v) Unabsorbed Depreciation of

preceding years 30,000
(vi) Short-term Capital loss 40,000
(vii) Long-term Capital gain 50,000

37dr / OR

e g= ™ =l €1 R fuikor o
2017-18 & fau 39&1 Mg &1 foero
frafafaa € :

7
(/) YR & 3™ 4,82,000
(i) HhH-THd Sl ™

(TOAT T TR 24,000
(iii) T gfagfadl | == 20,000
(iv) P gt @y 12,000
(v) IS ¥ S 7,000
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394 ¥ 5,000 SiEH s HifEy fean) eraent
3Tk Y§ H-MAE KT MO HAT T

Mr. Sundaram is a businessman. The

particulars of his income are as follows of
the Assessment Year 2017-18 :

F
(/) Business income 4,82,000
(ii) Income from House Property
(computed) 24,000
(iii) Interest on Govt. Securities 20,000
(iv) Long-term Capital gains 12,000
(v) Winning from Horse race 7,000

He has paid Life Insurance Premium
amounting to ¥ 5,000. You are requested to
compute his net tax liability.

B8 / Unit-V

5. ‘mafwg faofla s-fauicor’ =1 w0 et §2
7g fod cwmell o fean S €2 e W@
F-TUR & foeg HQ@E & TH @
3T E ?
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What is the meaning of ‘Best Judgement
Assessment’ ? In what circumstances can it
be made ? Are there any remedies open to
the assessee against such assessment ?

3794r / OR
frafafe w dfaw femfrt fafew
(a) I A B HEE S
(b) X H ATH PTaH
Write short notes on the following :

(a) Central Board of Direct Tax

(b) Advance Payment of Tax
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