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B.A. (Part - 1I)
Term End Examination, 2016-17

ECONOMICS
Paper - I

Macro Economics
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Note : Answer all questions. All questions carry equal
marks.
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What is National Income ? Explain the methods
of measuring National Income.
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What do you mean by Effective Demand ?
Explain the determination of Effective Demand.
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What is Keynesian Investment Multiplier ? How
does it work ? Explain.
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Discuss the Modern Theory of Interest.
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Write short notes on any two of the following :
(a) Phases of Business Cycle
(b) Causes of Business Cycle

(c) The concept of Accelerator
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Explain the meaning of Accelerator and its
working. What are its limitations ?
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“International trade is only a special case of inter-
regional trade” — Ohlin. Discuss.
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What is the difference between Balance of Trade
and Balance of Payment ? Indicate the various
items involved in the Balance of Payment of a
country.
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What is World Trade Organisation ? Describe its
objectives and functions.
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Critically explain the new Export-Import Policy
of India.
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