AE-566

B.B.A. (Part - III)
Term End Examination, 2016-17

Group - III
Paper - IV

Business Law

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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Define Partnership and discuss the main features
of a partnership.
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Define Partnership and state the procedure for
its registration.
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What is ‘Negotiable Instrument’? Explain its
characteristics and statutory presumptions.
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What is void agreement and void contract ?

Distinguish between void agreement and voidable
contract.
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Define Bailment. Discuss the essential elements
of a contract of bailment.
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What is a Condition ? What are the implied

conditions according to the Indian Sale of Goods
Act ? Give suitable example.
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Define Contract of Guarantee. Explain the

distinction between a Contract of Indemnity and
a Contract of Guarantee.
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Under what circumstances is a Surety discharged
from his liability ?
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Define Agency. How is it created and
terminated ?
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Distinguish between a sub-agent and a substituted
agent. Point out their relations with the principal
and third party.
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