AE-511

B.Com. (Part-1)
Term End Examination, 2016-17

TAX PROCEDURE AND PRACTICE
Paper - 11

Income Tax Law

Time : Three Hours] [Maximum Marks : 50

qre 9t g % S| T weft w6 e wEH
g

Note : Answer all questions. All questions carry equal
marks.

Th1e / Unit-1

1. <t Ty Ml i A 1 faerur = gaR
g

(%)

(@) TTUE HI UH HUA & OIS

N AN Sl 9Rd H U g3 26,000
(b) wreey fyd mem Hufa &

AT 9YRG H YT i 1,000

319 BSP (11) (Turn Over)



(2)

(%)
(¢) i ® fo@ WM wufa @
AT dEl Uk ok H SHI HI 2,000
(d) o\ § Tfyd =AMR 9 a1
gl Tk ok H SH &, I8

O YRd 9 FEba © 2,000
(e) YA ¥ IUISId U] HITemT
T 9 4,000

(/) T a9 & gd @t fod

ot g3 fodslt em, s oW

99 YRd H @R T 15,000
ST faexor § 4t TRy vl bl w fR
T 2016-17 i HEFF 3T i TUET i |
afg a8 —

() drEro e,

(i) STEERo e,

(iii) SATATE ¥ |
Particulars of Income of Shri Rakesh Sharma are
as follows :

(%)
(a) Interest on Debentures of a
company at England which
was received in India 26,000
(b) Income from house property
in Bangladesh received in
India 1,000
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(3)
(%)

(¢) Income from house property in
Sri Lanka deposited in a bank
there 2,000

(d) Profit from business in Burma
deposited in a bank there. This business
is controlled from

India 2,000
(e) Accrued in India but received
in Malaysia 4,000

(f) Prior to previous year untaxed
foreign income brought into
India during the previous year 15,000

From the above particulars, compute the taxable
Income of Mr. Rakesh Sharma for the year.
2016-17. If he is —

(a) Ordinarily Resident;
(b) Extra-ordinarily Resident;
(¢) Non-Resident

3TYFT / OR
o wF & SMUR W HEEe] ol fha-
for aforl o fawifsa feen T 22 e
M & R TEE W YR IHET |

What are the different categories into which the
assessees are divided with regard to residence ?
Explain the imposition of residence on tax hability.
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(4)
g3 / Unit-11

2. o W . @, S U AfufEH, 1972 &
I Tl AT ¥, 34 ¥ 9 W 23 f&A
T HWel o IYA 23 S, 2015 I HerIgd
FH W T 11,64,000 T & W T € |
I el 3a H 7 pa oaq g TR en

(@) 9 94 ¥ 75,000 gfd @

(b) HEME W ¥ 15,000 Gfd HE (Wen vl
F ot W)

(¢) AR 9= T 600 WA AE (TAE)

T dad ¥ ¥ 3,000 i s gfg gfd = 1
SeRl I Bt ® 1 W fAuRer o 2016-17
H U= &l fohat TR F T T2

Shri A. K. Roy, who is not covered by the
Payment of Gratuity Act, 1972 received a
Gratuity of ¥ 11,64,000 when he retired on 23rd
June, 2015 after a service of 34 years 9 months

and 23 days. His last drawn emoluments are as
follow :

(a) Basic Salary ¥ 75,000 p.m.

(b) Dearness Allowance ¥ 15,000 p.m. (Not as
per terms of employment)

(¢) Servant Allowance ¥ 600 p.m. (Fixed)
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(3)

Annual increment of Basic Pay ¥ 3,000 falls due
on lst January every year. What amount of

Gratuity will be exempted from tax in the
Assessment Year 2016-17 ?

37Iqr/ OR

foie TSR Tk HehA & T €1 SHRT At
TR e ¥80,000 1 T I H 3H TH
fF@AeR =1 7,000 #WfEs fo@ W 33
fezn ) sEe = @@=t 1 e e, S
3O 9 e 9

() TRUMCTRT & T 8,000

(b) TRTET Sl =99 T 600

(¢) m Hifgs = 1,800

(d) T a8 ¥ HHhM TH HE Giel @l
X fAuRor 99 2016-17 & fauw wepq gwafa
¥ @ I ST

Shri Vinod Rathor owns a house property. Its

annual rent value is ¥ 80,000. During the
previous year it was let out to a tenant on
monthly rent of ¥ 7,000. He claimed the
following expenses actually incurred by him :

(a) Municipal Taxes ¥ 8,000

(b) Rent recovery expenses I 600
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(6)

(¢) Insurance Premium ¥ 1,800

(d) The house remained vacant for one month
during the previous year.

Find out the income from House Property for
the Assessment Year 2016-17.

ThTe / Unit-II1

3. Yot Tufa & 1 WA €2 & A Yot oy
I TMOAT o Yl Sl THSE |

What is meant by Capital Assets ? Discuss the
provisions relating to compute Taxable Capital
Gains.

37Iqr/ OR

§t foie sfiarda T gHid § | TR 3TA-
g Gl M= YR o7 :

T T
TR &1 fHwA| 10,000 | geedl i
I 3,000 | ®wIE 2,68,000
IehTeTd i G&eh | 4,000 [ gafaerati @
TAeR H %A | 13,000 | STER 4,000
Fad 7,000 | €. @IS
SATIHY 3,000 | qTEAT9ER ok
S ST 3,30,000 (&9 § odd 92,000
YN W AR 6,000
3,70,000 3,70,000
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(7)

FaUE ¥ AF A HiNQ | w HERe au
2016-17 & faT ®wA=R W 10% B™ w@ihd
2

Shri Vinod Shrivastava is an Advocate. His
Income and Expenditure account was as

follows :
T T

Chamber Rent 10,000 | Fees for cases 2,68,000
Stationery 3,000 | Gifts from clients 4,000
Law Books 4,000 | Salary as Lecturer
Furniture Purchased 13,000 | in Law College 92,000
Salary 7,000 | Dividend on
Income Tax 3,000 | Shares 6,000
Net Surplus 3,30,000

3,70,000 3,70,000

Compute the income from profession. 10%
depreciation is allowed on Furniture for the
Assessment Year 2016-17.

TH1E / Unit-1V
4. ot o= fHg Ft ™ F1 faawor 31 94, 2016
& AT B a1t 99 & fau frafafaa €

(%)
() TR FUR § A9 60,000
(b) WM HUM 9 W fRT 48,000
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(8)

(%)

(¢) AR & 9 ¥ Y9 &

e 48,000
(d) Toh YRAE HOAt F ATH

(d&a) 15,000
(e) YT W Sreiehrei Gl

B 45,000
() T Hufd & faspa |

SEEA IR I IR 2,72,000
AMMRE B T ad
q a8 T % 96,000

At o fog * THA FA W H MM

HITSTT |

The particulars of income of Shri Devendra Singh
are as under for the year ending 31st March,
2016 :

(%)
(a) Profits from sole trading 60,000
(b) Rent received from house
property 48,000
(¢) Share of profit from
association of persons 48,000
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(9)

(%)

(d) Dividend from an Indian

Company (Gross) 15,000
(e) Long-term capital loss on

jewellery 45,000
(f) Long-term capital gains on

sale of other assets 2,72,000
Business losses brought forward
from the Previous Year T 96,000

Calculate Gross Total Income of Shri Devendra

Singh.

379aT / OR
Ty femforr fafew (€ ) -
(@) 80C () 80DD
(c) 8OE (d) SOTTA
Write short notes on (any two) :
(@) 80C () 80DD

(c) SOE (d SOTTA
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(10)
g3 / Unit-V

5. 31 T/, 2016 h THIC BH o/ 7Td 99
dmfa T (g 62 ad) o = ¥

(%)

(@) T T ¥ ®EG A™ 27,000

(b) AR | Y 9,80,000

(c) FACUHAN YSit Hfa & gi
Y 5,000

(d) <R gSit wafa & gei
1 20,000

FY faufor o 2016-17 & fau <@ = =i
T IS |

The particulars of income of Smt. Rani (age 62
years) for the Previous Year ended 31st March,
2016 are as follows :

(%)

(a) Taxable income from house
property 27,000

(b) Profits and gains of business 9,80,000
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(11)

(%)
(c¢) Capital gains in short-term
capital assets 5,000
(d) Capital loss in long-term
capital assets 20,000

Find out the tax payable for the Assessment Year
2016-17.

37Iqr/ OR

‘Iaa’ it kST ITM WH W W
FHEA F F YEEE ¥ 2 afg w A Fe 9,
q 39k T ufom g2

What are the provisions regarding deduction of
tax at source under the head ‘Salaries’? What
would be the consequences if tax is not deducted
at source ?
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