AE-518

B. Com. (Part - II)
Term End Examination, 2016-17

COST ACCOUNTING

Group - II
Paper - I
Time : Three Hours] [Maximum Marks : 75
qe 9l Tl & IR AN wft uel F ST
e ¥
Note : Answer all questions. All questions carry equal
marks.
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“Cost Accounting is a branch of Financial

Accounting and it has been evolved to do away
the Limitations of Financial Accouting and to meet

the needs of management.” Comment.
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(2)
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SSE=T fegmr
3 200 20.00 4 100
18 300 18.00 10 50
28 50 15.00 20 300
30 100

Prepare Store Ledger Account as per FIFO
method from the following data :

Dat Receipts of materials| Cost Rate Dat Material Issued
ate Quantity (Kg.) (Per Kg.) ate Quantity (Kg.)
Dec. Dec.
3 200 20.00 4 100
18 300 18.00 10 50
28 50 15.00 20 300
30 100
TS / Unit-1I

2. 98 % TRgMH® < H THAHER Td HETER
gl | o o wHEd § 7 Wk oM T
Tl 1 HHEET
What do you mean by piece rate and time rate

system of remunerating the labour ? Discuss their
advantages and disadvantages.
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() W W T T oI — T 90,000
(b) Y&E HIEI Ta gale — ¥ 6,000
(¢) WRH TUH =qI — T 4,000

(d) W= @1 Sfed 9fd a9 2000 SRt
HUZ[ h YR T 10 I8

(¢) TTHAd HT — B Hl 50%
(H fogga wfed =1 3udm — gfa =we 10
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() FaFT da1 — 8 wwe & yfafed & fag
74
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yfafed & faw ¥ 40

From the following information work out the
machine hour rate of a Saw Mill :

(a) Purchase of Saw Machine — ¥ 90,000
(b) Railway Freight and Carriage — ¥ 6,000

(¢) Machine installation charges — ¥ 4,000

(d) Life of Machine 10 years at 2000 working
hours per year

(e) Repair Charges — 50% of Depreciation
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(4)

(f) Consumption of Electric Power —
10 units per hour @< 2 per unit

(g) Lubricating Oil @ T 4 per day of 8 hours

(h) Consumable Stores @ T 20 per day of 8
hours

(1) Wages of Machine Operator @ I 40 per
day of 8 hours

THhTS / Unit-III

3. N 9 7 T2 TR oY F1 T 2 FHIeUud
Rl & YR W TH o9& A0 I &
AN U Rl HEl YEY qIR hifSu |
What i1s a Cost Sheet? What are its

advantages ? Prepare a cost sheet of a cloth
manufacturer in proper form with imaginary

figures.
37947/ OR
Th SheR 7 3H Sh T, S IHA 1 S,

2010 &1 & fwan o1, Fefataa =9 o :

7
LI 40,000
TSTIgd 50,000
I I 15,000
@M AN W 50,000
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3
JHIoTd T 1,20,000
AT T 60,000
@M Hd H 43,000
Shardl H Uhs W 1,00,000
=g S 9 AR e 2,000

ST WAl AR AG]-Hhrd WAl ST | 3%
ST T 6,50,000 HAF ST |

Following expenses were incurred by a
contractor on a contract which he started on 1st
January, 2010.

54
Material 40,000
Wages 50,000
Other Expenses 15,000
Plant at Cost 50,000
Work Certified 1,20,000
Work uncertified 60,000
Plant at the close 43,000
Cash Received from contractee 1,00,000
Material returned to stores 2,000

Prepare Contract Account and Works-in-
Progress Account. Assume contract price as

¥ 6,50,000.
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TH1S / Unit-IV

T a%] faska Irg o1 9 gd 94 fafy=
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2000
1500
400

1000
2500
200

750
1000
300

HREM H 39 a4 H T 6,000 3N =9 T,
59 ¥ 7 2,000 39 IR W Ued ¢ | fomadt ot
Yfshdl o 3{d § hig Wik T8I A1 FATHY HI
F FAF UhA F g9 F U H Sl ¢ |
An article has to undergo three different processes
before it bocomes ready for sale. From the
following information find out the cost of production
per unit of that article showing cost per item. If
200 units of article were manufactured upto 3 1st

December, 2010.
Expenses of 200 units of article are :

Process A4

Process B

Process C

Materials
Labour
Direct Expenses

2,000
1,500
400

1,000
2,500

200

750
1,000
300
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(7)

The indirect expenses for the period amount to
¥ 6,000 in the factory out of which ¥ 2,000 is
attributable to this product. There was no stock
at the end in any process. The indirect expenses
should be allocated to each process on the basis
of Labour.

37941/ OR
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What is meant by ‘Operating Costing Method’ ?
In which industries is it used ? Prepare a
Transport Operating Cost Sheet with imaginary

figures and discuss the various items included in
it.

THTS / Unit-V

5. Ui @l qu fadlg @@l % gWEE w6l
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HRON hl FHABT |
What value do you provide to the reconciliation
of Cost Accounts and Financial Accounts ?
Explain the main reasons for the difference in

the net profits shown by the two sets of
accounts.
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Tfert a1, 3 19T etwal, foramiierar, fosnt,

AT 3G o TFY | 3TTeh] S THh T

forg €

(¢) IEHF &HAT — 100000 FHEAT

(b) HE HEEH % TAHAM TR TR SHHRT &I~
droa wm fo=e fag &1 50% T

(¢) TMY-HMET U = 25%

(d) 9fd s fasha gea = ¥ 40 .

(¢) IdHAM H AYYH &HAT = 10000 THIEAT

TUAT IS

() TH-To=eg fog Toal ®

(i) TR ma

(iii) ITd ThTE ARG RIA AN

(iv) G&T HH= Sl |

Radhika Ltd. has submitted certain data per- taining

to its capacity, activity, sales, cost etc to you :

(a) Current Capacity — 10000 units

(b) Asits current level of operations, its margin of
safety is 50% of its B.E.P.

(¢) P/V Ratio =25%

(d) Selling price per unit =% 40

(e) Unutilised capacity at present = 10000 units

Calculate :

() B.E.P in Rupees

(ii) Fixed Cost

(iii) Variable cost per unit

(iv) Margin of safety in units
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