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Term End Examination, 2016-17

ECONOMICS
Compulsory
Paper - |
Micro Economic Analysis
Time : Three Hours] [Maximum Marks : 100
[Minimum Pass Marks : 36
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Note : Answer any five questions. All questions carry
equal marks.
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Distinguish substitution effect given by Hicks-
Allen and Slutsky with the help of suitable
diagrams.
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Critically review the theory of revealed
preference.
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What is the meaning of short-run and long- run
production function ? Explain diagrammatically the
Law of ‘Returns to Scale’.

4. Trefafea w dfyw feafe fafec .
(@) TR & d=d
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Write short notes on the following :
(a) Economies of scale

(b) Short-run cost and Long-run cost
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Explain the equilibrium of the firm under
Monopoly.
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Write a note on sales maximisation hypothesis of
Prof. Baumol.

Trefafea w d@fya femfoal fafeu .
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(b) TY H Fa-Faaq &1 GG
Write short notes on the following :
(a) Uncertainty theory of Profit

(b) Innovation theory of Profit
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“Interest 1is the reward for parting with liquidity.”
Explain.

WA o1 gdgea a8 =0 2 o= g/ soat
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What is Pareto’s Unanimity Rule ? Explain it with
the help of suitable diagram.
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Explain the concept of Arrow’s impossibility
theorem.
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