
1. çãU@â-°ÜÙ ÌÍæ SÜÅUï÷S·¤è ·¤è ÚUèçÌØæð´ mæÚUæ ÂýçÌÂæçÎÌ
ÂýÖæßæð ́ ×ð´ ç¿˜ææð´ ·¤è âãUæØÌæ âð ¥‹ÌÚU SÂcÅU ·¤èçÁ°Ð

Distinguish substitution effect given by Hicks-
Allen and Slutsky with the help of suitable
diagrams.
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ÙôÅU Ñ ç·¤‹ãUè´ Âæ¡¿ ÂýàÙæð´ ·ð¤ ©UîæÚU ÎèçÁ°Ð âÖè ÂýàÙæð ´ ·ð¤
¥¢·¤ â×æÙ ãñ´ UÐ

Note : Answer any five questions. All questions carry
equal marks.
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2. Âý·¤ÅU ¥çÏ×æÙ çâhæ‹Ì ·¤è ¥æÜæð¿Ùæˆ×·¤ ÃØæBØæ
·¤èçÁ°Ð

Critically review the theory of revealed
preference.

3. ¥ËÂ·¤æÜèÙ °ß¢ Îèƒæü·¤æÜèÙ ©UˆÂæÎÙ È¤ÜÙ ·¤æ @Øæ
¥çÖÂýæØ ãñU? ÒÂñ×æÙð ·ð¤ ÂýçÌÈ¤ÜÓ çÙØ× ·¤æð âç¿˜æ
SÂcÅU ·¤èçÁ°Ð

What is the meaning of short-run and long- run
production function ? Explain diagrammatically the
Law of ‘Returns to Scale’.

4. çÙ`ÙçÜç¹Ì ÂÚU â¢çÿæŒÌ çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) Âñ×æÙð ·¤è Õ¿Ìð´

(b) ¥ËÂ·¤æÜèÙ °ß¢ Îèƒæü·¤æÜèÙ Üæ»Ì

Write short notes on the following :

(a) Economies of scale

(b) Short-run cost and Long-run cost

5. °·¤æçÏ·¤æÚU ·ð¤ ¥‹Ì»üÌ °·¤ È¤×ü ·ð¤ â¢ÌéÜÙ ·¤æð
SÂcÅU ·¤èçÁ°Ð

Explain the equilibrium of the firm under
Monopoly.

( 2 )

152_BSP_(4) (Continued)



( 3 )

152_BSP_(4) (Turn Over)

6. Âýæð. Õæ×æðÜ ·¤è çÕ·ý¤è ¥çÏ·¤Ì×è·¤ÚU‡æ ÂçÚU·¤ËÂÙæ
ÂÚU °·¤ çÅUŒÂ‡æè çÜç¹°Ð

Write a note on sales maximisation hypothesis of
Prof. Baumol.

7. çÙ`ÙçÜç¹Ì ÂÚU â¢çÿæŒÌ çÅUŒÂç‡æØæ¡ çÜç¹° Ñ

(a) ÜæÖ ·¤æ ¥çÙçà¿ÌÌæ ·¤æ çâhæ‹Ì

(b) ÜæÖ ·¤æ Ùß-ÂýßÌüÙ ·¤æ çâhæ‹Ì¤

Write short notes on the following :

(a) Uncertainty theory of Profit

(b) Innovation theory of Profit

8. ÒÒµØæÁ °·¤ çÙçà¿Ì ¥ßçÏ ·ð¤ çÜ° ÌÚUÜÌæ ·¤æ
ÂéÚUS·¤æÚU ãñUÐÓÓ SÂcÅU ·¤èçÁ°Ð

“Interest is the reward for parting with liquidity.”
Explain.

9. ÂñÚðUÅUæð ·¤æ âßüâ`×Ì çÙØ× @Øæ ãñU? ç¿˜æ mæÚUæ §â·¤è
ÃØæBØæ ·¤èçÁ°UÐ

What is Pareto’s Unanimity Rule ? Explain it with
the help of suitable diagram.



10. °ðÚUæð ·¤è Ò¥â¢ÖßÌæ çâhæ‹ÌÓ ·¤æ SÂcÅUè·¤ÚU‡æ ·¤èçÁ°Ð

Explain the concept of Arrow’s impossibility
theorem.

———

( 4 )

152_BSP_(4) 980


